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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English .
Brand New Book ***** Print on Demand *****This historic book may have numerous typos and missing text.
Purchasers can download a free scanned copy of the original book (without typos) from the publisher. Not
indexed. Not illustrated. 1908 Excerpt: .debt for purchase of steam roller, $1,323. No unpaid interest is included
with debt obligations, except for the cities of Philadelphia and New Orleans, above mentioned. The large
amount reported for New Orleans results from the unusual conditions that determine the date on which certain
bonds and interest become due. The issue, known as premium bonds amounted to $5,000,000, the bonds being
in amounts of $50 to $1,000, and drawing interest from July 15, 1875. At the time when these bonds were sold
numbers corresponding to those of the bonds were placed in a lottery wheel; from this wheel 20 numbers are
drawn four times each year, and the corresponding bonds, with interest thereon from date of issue, become
due--no interest having been paid until the bonds have matured in this manner. The item $5,647,054 is the
amount of the interest on the bonds of this issue outstanding on December 31, 1906, that had accrued at that
date; the amount of the bonds outstanding at that time was $3,597,160. Debt obligations, classified by authority
issuing the same.--Of the debt obligations outstanding at the close of the fiscal year 1906, 96 per cent was issued
by the city corporation, 2.3 per cent by independent school districts, and 1.7 per cent by other independent
boards or authorities having power to incur local indebtedness in a territory practically coextensive with that of
the city corporation. The debt shown in the column other divisions of the government of the city...
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